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FY2007/2008 RESULTSFY2007/2008 RESULTS

SHORTSHORT-- AND MEDIUMAND MEDIUM--TERM OUTLOOKTERM OUTLOOK

LONGERLONGER--TERM OUTLOOKTERM OUTLOOK
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FY2007/2008: GROUPFY2007/2008: GROUP

Sales and operatingSales and operating--incomeincome targetstargets metmet
Sales: doubleSales: double--digit digit organicorganic growthgrowth
EBIT: EBIT: €€235.6 m (April 2008 235.6 m (April 2008 targettarget: : €€230 m)230 m)

TwoTwo--digit EBIT digit EBIT marginmargin, , despitedespite weakweak dollardollar
AverageAverage $1.50/$1.50/€€ vs. 1.32vs. 1.32

Acquisition of Acquisition of DriessenDriessen, TIA, and , TIA, and AdderAdder
GearingGearing isis 0.67 0.67 atat end August 2008end August 2008

FY2007/2008: GROUPFY2007/2008: GROUP
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OrganicOrganic growthgrowth: : aeronauticsaeronautics businessbusiness

StrongStrong organicorganic growthgrowth in in 
aeronauticsaeronautics businessbusiness

+12.6%+12.6% +12.1%+12.1% +13.3%+13.3%

06/0704/05 05/06

+0.8%+0.8%

02/03

+5.3%+5.3%

03/04

FY2007/2008: GROUPFY2007/2008: GROUP

+11.7%+11.7%

07/08
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As a As a resultresult, Group , Group organicorganic growthgrowth
hits hits eighteight--yearyear highhigh

Group Group organicorganic growthgrowth: 8: 8--yearyear summarysummary

+9.6%+9.6%
+9.1%+9.1%

+4.2%+4.2%

+0.5%+0.5%

-2.3%--2.3%2.3%

+7.8%+7.8%

+10.2%+10.2%

06/0706/0700/0100/01
01/0201/02

02/0302/03 03/0403/04 04/0504/05 05/0605/06

FY2007/2008: GROUPFY2007/2008: GROUP

07/0807/08

+10.3%+10.3%
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CabinCabin InteriorsInteriors segment: segment: 
the main driverthe main driver

Organic growth by Segment

+7.7%

+7.9%

+15.3%

-5.2%Technology

Aircraft
Systems

Aerosafety
Systems

Cabin
Interiors
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US$ per US$ per €€

ConsolidatedConsolidated sales, sales, €€m (AER)m (AER)

1.321.321.231.231.271.271.211.21

2,339.72,339.7

1,568.31,568.3

2,478.22,478.2

1,821.41,821.4

GrowthGrowth stillstill positivepositive
despitedespite exchange ratesexchange rates

06/0703/04 04/05 05/06

FY2007/2008: GROUPFY2007/2008: GROUP

2,002.02,002.0

1.501.50

+0.6%+0.6%

07/08

2,014.52,014.5

Marine Segment (Marine Segment (divesteddivested))
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SteepSteep declinedecline of $ of $ againstagainst €€

18 18 ¢¢

66--yearyear change in $ per change in $ per €€ averageaverage exchange rateexchange rate

02/03 03/04 04/05 05/06 06/07

1.071.07

1.271.27
1.211.21

1.231.23

1.321.32

07/08

1.501.50

H1H1 1.451.45
H2H2 1.551.55

US$ per €
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Earnings Before Interest and Taxes
€€ mm % of sales% of sales

344.6 13.9%

HealthyHealthy EBIT, EBIT, consideringconsidering
$ $ environmentenvironment

06/07

235.6

07/08

FY2007/2008: GROUPFY2007/2008: GROUP

06/07

11.7%

07/08

82.1

262.5

13.1%

Marine Segment (Marine Segment (soldsold))
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-46.6

-20.3

235.6+40.0

262.5

$ conversion 
impact

$ transaction
impact

EBIT
06/07

EBIT
07/08Internal growth

StrongStrong internalinternal growthgrowth maskedmasked by by 
highlyhighly adverse dollar impactadverse dollar impact

EBIT, € m

FY2007/2008: GROUPFY2007/2008: GROUP
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07/08
IFRS

03/04 04/05
IFRS

05/06
IFRS

32.332.3

21.921.9

71.471.4

30.630.6

2.9%2.9%

60.460.4

Interest expenses down Interest expenses down 
after disposal of Marine Segmentafter disposal of Marine Segment

Interest expenses,  € m and % of salesand % of sales

2.6%2.6% 1.5%1.5%1.4%1.4% 1.8%1.8%

06/07
IFRS

FY2007/2008: GROUPFY2007/2008: GROUP
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511.4

*

Net Net incomeincome
reportedreported

((includingincluding
capital gain oncapital gain on
Marine Segment Marine Segment 

sale)sale)

Total net Total net incomeincome = 6.8% of sales= 6.8% of sales

% of sales

Net Net incomeincome, , €€ m and % of salesm and % of sales
**exclexcl. Marine Segment capital gain. Marine Segment capital gain

183.7183.7

163.2163.2

05/06 06/07

7.0%

137.8137.8

07/08

6.8%7.1%

FY2007/2008: GROUPFY2007/2008: GROUP

141.7141.7 *

Marine Segment (Marine Segment (soldsold))
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As As expectedexpected, EPS down , EPS down afterafter sale of sale of 
Marine Segment Marine Segment ((exclexcl. capital gain). capital gain)

3.303.30
2.962.96

05/06 06/07
Net Net EarningsEarnings Per Per ShareShare, , €€, , 

exclexcl. Marine Segment capital gain. Marine Segment capital gain

FY2007/2008: GROUPFY2007/2008: GROUP

2.512.51

07/08
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RevisedRevised targetstargets have been methave been met

Nov ‘07 April ‘08 07/08 actual
$ per $ per €€ 1.401.40 1.401.40 1.501.50 1.501.50
Aerosafety Systems 54 50 45 53.3
Aircraft Systems 72 79 58 56.0
Cabin Interiors 131 126 117 116.5
Technology 14 13 13 14.5
Other -1 -3.0 -3.0 -4.7
Total EBITTotal EBIT 270270 265265 230230 235.6235.6
Non-current (a) (a) (a) (a) -2.0 (a)
Operating income 270 264 230 233.6
Interest expense (b) -28 -27 -27 -30.6
IncomeIncome beforebefore taxestaxes 242242 238238 203203 203.0203.0
Taxes -77 -76 -63 -65.2
Net income 165 162 140 137.8
EPS (b) 2.97 (b) 2.92 (b) 2.52 (b) 2.51

(a)(a) ExclExcl. Marine capital gain. Marine capital gain ((€€373.6 m on 373.6 m on incomeincome statementstatement))
(b)(b) ExclExcl. impact of . impact of shareshare repurchaserepurchase programprogram

2007/2008 estimated
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Cash flow up, Cash flow up, 
excludingexcluding Marine SegmentMarine Segment

Cash flow,Cash flow, €€ mm

241241 +2.0%+2.0%207207

07/0805/06 06/07

FY2007/2008: GROUPFY2007/2008: GROUP

257257
Marine Segment (Marine Segment (soldsold))

203203
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StillStill a a highhigh return on return on equityequity

ProPro--forma return on forma return on equityequity, %, %

20.1%20.1%
23.2%23.2%

20.8%20.8%

07/0805/06 06/07

FY2007/2008: GROUPFY2007/2008: GROUP
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StockholdersStockholders’’ equity on the riseequity on the rise

StockholdersStockholders’’ equityequity, , €€ mm

874.8
971.8971.8

1,173.7

07/0805/06 06/07

FY2007/2008: GROUPFY2007/2008: GROUP
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R&D activation downR&D activation down
FY2007/2008: GROUPFY2007/2008: GROUP

ActivatedActivated R&D: total and net of R&D: total and net of 
depreciationdepreciation (IAS 38), (IAS 38), €€ m, constant exchange ratesm, constant exchange rates

32.232.2
28.528.5

33.333.3

07/0805/06 06/07

28.428.4 21.021.028.928.9

3.93.9
7.57.5

4.34.3
depreciationdepreciation

netnet
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1.501.50
1.701.70

1.351.35
0.990.99

Debt ratio substantially lower after Debt ratio substantially lower after 
disposal of Marine Segmentdisposal of Marine Segment

03/04 04/05
IFRS

05/06
IFRS

DebtDebt / / StockholdersStockholders’’ equityequity

06/07
IFRS

1.001.00

FY2007/2008: GROUPFY2007/2008: GROUP

0.670.67

07/08
IFRS

Acquisitions and Acquisitions and 
buybuy--back of back of 

sharesshares
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ExternalExternal--growthgrowth strategystrategy continuedcontinued
in 2007/08in 2007/08

Zodiac Zodiac acquiredacquired threethree companiescompanies in Q4in Q4
First consolidation: First consolidation: AugAug. 31. 2008. 31. 2008

DriessenDriessen
World leader in trolleys and in World leader in trolleys and in galleysgalleys
for singlefor single--aisleaisle aircraftaircraft
€€135 million in sales in 2007135 million in sales in 2007
2000 2000 employeesemployees, , mainlymainly in in ThailandThailand, , CzechCzech RepublicRepublic, , 
and the U.S.and the U.S.

TIATIA
GalleyGalley equipmentequipment, $14.5 million in sales in 2007, $14.5 million in sales in 2007

AdderAdder
CabinCabin--interiorinterior equipmentequipment for commercial for commercial aircraftaircraft, , 
€€77 million in sales in 2007 million in sales in 2007 
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Disposal of Marine SegmentDisposal of Marine Segment
FinalizedFinalized SeptemberSeptember 27, 200727, 2007
Capital gain Capital gain treatmenttreatment::

In In incomeincome statementstatement
•• NonNon--recurringrecurring operating items: operating items: €€413.4 m413.4 m
•• Taxes: Taxes: €€--39.8 m39.8 m
•• Net: Net: €€373.6 m373.6 m

DeferredDeferred, , stockholdersstockholders ’’ equityequity: : €€91.2 m*91.2 m*
Total:                                                          Total:                                                          €€464.8 m464.8 m

**beforebefore adjustementadjustement of of fairfair value of value of ourour stakestake

FairFair--value value accountingaccounting of of ourour stakestake in ZMPin ZMP
SubstantialSubstantial decreasedecrease in in fairfair value in H2, value in H2, withoutwithout impact on impact on 
incomeincome statementstatement
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ASSETSASSETS 08/200808/2008 08/200708/2007 LIABILITIESLIABILITIES 08/200808/2008 08/200708/2007

GoodwillGoodwill 979.8979.8 906.2906.2 StockholdersStockholders ’’ equityequity

Intangible Intangible assetsassets 184.1184.1 135.4135.4 Capital stockCapital stock 662.3662.3 788.1788.1

Tangible Tangible assetsassets 223.1223.1 201.0201.0 RetainedRetained earningsearnings 511.4511.4 183.7183.7

OtherOther incl. incl. deferreddeferred taxtax 22.622.6 56.156.1 Net Net equityequity 1,173.71,173.7 971.8971.8
Provisions & Provisions & deferreddeferred taxtax 72.372.3 62.562.5

LongLong--termterm debtdebt 456.2456.2 1,020.41,020.4

Total nonTotal non--currentcurrent assetsassets 1,409.61,409.6 1,298.71,298.7 Total nonTotal non--currentcurrent liabilitiesliabilities 528.5528.5 1,082.91,082.9

ProvProv. . contingenciescontingencies, , losseslosses 62.562.5 36.236.2

InventoriesInventories 526.3526.3 448.1448.1 ShortShort--termterm debtdebt 394.3394.3 278.1278.1

Trade Trade receivablesreceivables 498.2498.2 419.8419.8 Trade payablesTrade payables 234.8234.8 193.6193.6

OtherOther 46.746.7 40.440.4 ProvProv. retirement & . retirement & benefitsbenefits 105.6105.6 98.098.0

Cash and cash Cash and cash equivalentsequivalents 99.099.0 45.945.9 OtherOther 80.480.4 62.662.6

Total Total currentcurrent assetsassets 1,170.21,170.2 954.2954.2 Total Total currentcurrent liabilitiesliabilities 877.6877.6 668.5668.5

AssetsAssets in in processprocess of of beingbeing soldsold 567.8567.8 Businesses in Businesses in processprocess of of beingbeing soldsold 97.597.5

TOTAL ASSETSTOTAL ASSETS 2,579.82,579.8 2,820.72,820.7 TOTAL LIABILITIESTOTAL LIABILITIES 2,579.82,579.8 2,820.72,820.7

SummarySummary consolidatedconsolidated balance balance sheetsheet, August 31, 2008, August 31, 2008
FY2007/2008: GROUPFY2007/2008: GROUP

(€ m) (€ m)
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FinancingFinancing itemsitems

--5.75.7Change in cash flowChange in cash flow

--733.1733.1Changes due to Changes due to financingfinancing of businesses in the of businesses in the processprocess of of beingbeing soldsold and of and of 
continuingcontinuing operationsoperations

--166.6166.6DividendsDividends
--80.880.8TreasuryTreasury stockstock

1.91.9IncreaseIncrease in in stockholdersstockholders’’ equityequity
--487.7487.7Change in longChange in long--termterm debtdebt

FINANCING ACTIVITIESFINANCING ACTIVITIES

603.6603.6Changes due to Changes due to investmentinvestment in businesses in the in businesses in the processprocess of of beingbeing soldsold and in and in 
continuingcontinuing operationsoperations

690690Change in scope of consolidationChange in scope of consolidation
--52.452.4OtherOther

--3434Acquisition of intangible Acquisition of intangible assetsassets
INVESTMENT ACTIVITIESINVESTMENT ACTIVITIES

124.8124.8Changes due to businesses in the Changes due to businesses in the processprocess of of beingbeing soldsold and and continuingcontinuing operationsoperations
--82.682.6Change in WCRChange in WCR
207.4207.4Cash flowCash flow

OPERATING ACTIVITIESOPERATING ACTIVITIES
August 2008August 2008€€ mm
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AtAt AGM on AGM on JanuaryJanuary 12, 2008, Management 12, 2008, Management 
willwill propose to propose to holdhold dividenddividend atat €€1.001.00

Net Net dividenddividend, , €€

0.650.65 0.750.75 0.860.86

03/04 04/05 05/06 06/07

1.001.00 2.002.00

3.003.00

FY2007/2008: GROUPFY2007/2008: GROUP

OneOne--time time dividenddividend

OrdinaryOrdinary dividenddividend

1.001.00

07/08
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A good A good yearyear fromfrom a business and a business and 
operationaloperational standpointstandpoint

Commercial successes for Airbus A350XWB
Evacuation slides

Cable harnesses for aft landing gear

Many programs under development
Slides, floats, fuel cells, and more

Excellent performance by 
Aircraft Arresting Systems Division

FY2007/2008: AEROSAFETY SYSTEMSFY2007/2008: AEROSAFETY SYSTEMS
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1.071.07 1.231.23 US$ per US$ per €€1.271.271.211.21 1.321.32

+6.4%+6.4%--0.1%0.1% +6.0%+6.0% +7.4%+7.4%

254.3254.3
279.6279.6

304.4304.4
331.3331.3

359.0359.0

02/0302/03 03/0403/04 04/0504/05 05/0605/06 06/0706/07

+13.0%+13.0%

ConsolidatedConsolidated sales, sales, €€m (AER)m (AER)

HealthyHealthy organicorganic growthgrowth

OrganicOrganic
growthgrowth

FY2007/2008: AEROSAFETY SYSTEMSFY2007/2008: AEROSAFETY SYSTEMS

1.501.50

354.8354.8

07/0807/08

+7.9%+7.9%
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126.1126.1126.9126.9

EvacuationEvacuation

--0.6%0.6%

+20.5%+20.5%

84.984.9

ArrestingArresting
SystemsSystems

+12.9%+12.9%

95.895.8

+9.3%+9.3%

64.464.4

ElastomericElastomeric
TechnologiesTechnologies

+16.4%+16.4%

75.075.0

+1.8%+1.8%

66.066.0

ElectricalElectrical
InterconnectInterconnect

+10.4%+10.4%

72.872.8

+15.7%+15.7%

40.040.0

Parachutes Parachutes 
& Protection& Protection

+6.9%+6.9%

42.742.7

ConsolidatedConsolidated sales, sales, €€m (constant exchange rate)m (constant exchange rate)

Good performance in all DivisionsGood performance in all Divisions

US$1.20US$1.20
per per €€

07/0807/0806/0706/07

FY2007/2008: AEROSAFETY SYSTEMSFY2007/2008: AEROSAFETY SYSTEMS
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% of sales% of salesEBIT, EBIT, €€ mm

53.753.7

06/0706/07

15.0%15.0%

06/0706/07

Stable operating Stable operating marginmargin
FY2007/2008: AEROSAFETY SYSTEMSFY2007/2008: AEROSAFETY SYSTEMS

--0.8%0.8%
53.353.3

07/0807/08

15.0%15.0%

07/0807/08
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53.7

$ conversion
impact

$ transaction
impact

Internal growthEBIT
06/07

EBIT, EBIT, €€ mm

-4.4

-4.7

+8.6

Strong internal growthStrong internal growth
offset dollar impactoffset dollar impact

FY2007/2008: AEROSAFETY SYSTEMSFY2007/2008: AEROSAFETY SYSTEMS

EBIT
07/08

53.3
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A satisfactory yearA satisfactory year

Brisk aerospace sales

Ariane 5, Cortex, HDR

Many commercial successes for 
VS1500 data recorder

Steady decline in Airbag business

Operating margin improved

FY2007/2008: TECHNOLOGYFY2007/2008: TECHNOLOGY
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Sales down due to Airbag businessSales down due to Airbag business

189.0189.0
213.8213.8 203.6203.6

163.1163.1 171.9171.9

02/0302/03 03/0403/04 04/0504/05 05/0605/06 06/0706/07

1.071.07 1.321.321.231.23 US$ per US$ per €€1.271.271.211.21

ConsolidatedConsolidated sales, sales, €€m (AER)m (AER)

--0.6%0.6%--2.8%2.8%--11.8%11.8% --8.9%8.9% +1.3%+1.3%
OrganicOrganic
growthgrowth

FY2007/2008: TECHNOLOGYFY2007/2008: TECHNOLOGY

1.501.50

158.0158.0

07/0807/08

--5.2%5.2%
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88.788.7 84.984.9

TelemetryTelemetry AirbagAirbag

ConsolidatedConsolidated sales, sales, €€m (constant exchange rate)m (constant exchange rate)

US$1.20US$1.20
per per €€

TelemetryTelemetry sales upsales up
FY2007/2008: TECHNOLOGYFY2007/2008: TECHNOLOGY

06/0706/07 06/0706/07

94.394.3

+6.3%+6.3%

07/0807/08

70.370.3

--17.2%17.2%

07/0807/08
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15.2*15.2*

% of sales% of salesEBIT, EBIT, €€ mm

--4.6%4.6% 8.8%8.8%

Operating Operating marginmargin improvedimproved

IncludesIncludes €€1.5 m in royalties in 2006/20071.5 m in royalties in 2006/2007

FY2007/2008: TECHNOLOGYFY2007/2008: TECHNOLOGY

06/0706/07 06/0706/07

14.514.5

07/0807/08

9.2%9.2%

07/0807/08
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FY2007/2008: AIRCRAFT SYSTEMSFY2007/2008: AIRCRAFT SYSTEMS

SatisfactorySatisfactory overalloverall growthgrowth
Commercial successes

Airbus A350XWB: primary and secondary electrical
power distribution; external lighting; miscellaneous
computers
Embraer Legacy 450: power distribution; oxygen system
Hondajet, Gulfstream G650, Mitsubishi MRJ, etc.

Deliveries of new products under development
Ramp-up of Customer Support business
Increase in OEM deliveries for civilian aviation
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+12.3%+12.3%+5.3%+5.3% +7.5%+7.5% +4.7%+4.7%
OrganicOrganic
growthgrowth

390.7390.7 394.2394.2
456.6456.6

527.6527.6
543.3543.3

02/0302/03 03/0403/04 04/0504/05 05/0605/06 06/0706/07

ConsolidatedConsolidated sales, sales, €€m (AER)m (AER)

Sound Sound organicorganic growthgrowth

1.071.07 1.321.321.231.23 US$ per US$ per €€1.271.271.211.21

+12.3%+12.3%+5.3%+5.3% +7.5%+7.5% +4.7%+4.7% +6.5%+6.5%

FY2007/2008: AIRCRAFT SYSTEMSFY2007/2008: AIRCRAFT SYSTEMS

1.501.50

539.4539.4

07/0807/08

+7.7%+7.7%
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ConsolidatedConsolidated sales, sales, €€m (CER)m (CER)

Customer Support drives Customer Support drives growthgrowth atat
constant exchange rateconstant exchange rate

US$1.20US$1.20
per per €€

+17.8%+17.8%

97.397.3

--9.8%9.8%

75.475.4

+15.3%+15.3%

62.962.9

+1.4%+1.4%

51.151.1

93.493.4

83.683.682.682.6

54.654.6
50.450.448.548.5

164.9164.9

ElectricityElectricity
and and lightinglighting

OxygenOxygen ComputersComputersServicesServices FuelFuel ActuatorsActuators
and and sensorssensors

HydraulicsHydraulics

06/0706/07 07/0807/08

52.952.9

+8.9%+8.9%

FY2007/2008: AIRCRAFT SYSTEMSFY2007/2008: AIRCRAFT SYSTEMS

103.0103.0

+10.3%+10.3%

180.1180.1

+9.3%+9.3%
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TwoTwo--digit EBIT digit EBIT marginmargin

79.579.5

% of sales% of salesEBIT, EBIT, €€ mm

--29.5%29.5%

14.6%14.6%

FY2007/2008: AIRCRAFT SYSTEMSFY2007/2008: AIRCRAFT SYSTEMS

06/0706/07 06/0706/07

56.056.0

07/0807/08

10.4%10.4%

07/0807/08
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-1.9

+10.8

79.5

EBIT, EBIT, €€ mm

EBIT withstood strong negative EBIT withstood strong negative 
dollar impactdollar impact

-32.4

FY2007/2008: AIRCRAFT SYSTEMSFY2007/2008: AIRCRAFT SYSTEMS

$ conversion
impact

$ transaction
impact

Internal growth

56.0

EBIT
07/08

EBIT
06/07
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Strategic successes in Cabin business
Contract for Bombardier CSeries cabin
Selections for Airbus A350XWB

Seats: good commercial performance 
Retrofit and new-aircraft programs for U.S. airlines
including Delta, American Airlines, and US Airways
Weber and Sicma launch new-generation business-
class and economy-class models

Production starts in Tunisia and Mexico (seats)

FY2007/2008: CABIN INTERIORSFY2007/2008: CABIN INTERIORS

BriskBrisk growthgrowth in 2007/2008in 2007/2008
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327.7327.7 321.9321.9
408.9408.9

840.5840.5

927.8927.8

02/0302/03 03/0403/04 04/0504/05 05/0605/06 06/0706/07

+17.5%+17.5%+16.3%+16.3%--3.3%3.3% +2.2%+2.2% +26.6%+26.6%

ConsolidatedConsolidated sales, sales, €€m (AER)m (AER)

Organic growth still very briskOrganic growth still very brisk

OrganicOrganic
growthgrowth

FY2007/2008: CABIN INTERIORSFY2007/2008: CABIN INTERIORS

962.3962.3

07/0807/08

+15.3%+15.3%
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ConsolidatedConsolidated sales, sales, €€m (constant exchange rate)m (constant exchange rate)

US$1.20US$1.20
per per €€

SeatsSeats--US US expandsexpands marketmarket shareshare

+11.4%+11.4%

536.0536.0

481.2481.2

CabinCabin SystemsSystems

+12.3%+12.3%

218.1218.1
194.3194.3

SeatsSeats--EuropeEurope

+33.0%+33.0%

228.6228.6

171.9171.9

SeatsSeats--USUS

+12.0%+12.0%

176.9176.9
158.0158.0

CabinCabin EquipmentEquipment

07/0807/0806/0706/07

FY2007/2008: CABIN INTERIORSFY2007/2008: CABIN INTERIORS
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% of sales% of sales

+0.3%+0.3%

EBIT, EBIT, €€ mm

116.1116.1 12.5%12.5%

EBIT and operating EBIT and operating marginmargin stablestable
FY2007/2008: CABIN INTERIORSFY2007/2008: CABIN INTERIORS

06/0706/07 06/0706/07

116.5116.5

07/0807/08

12.1%12.1%

07/0807/08
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116.1

EBIT, EBIT, €€ mm

Internal growthInternal growth offsets offsets 
negativenegative dollar impactdollar impact

-9.9

-13.5

+23.8

FY2007/2008: CABIN INTERIORSFY2007/2008: CABIN INTERIORS

$ conversion
impact

$ transaction
impact

Internal growthEBIT
06/07

EBIT
07/08

116.5
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2008/2009 OUTLOOK: GROUP2008/2009 OUTLOOK: GROUP
Mixed prospects for FY2008/2009:Mixed prospects for FY2008/2009:

A more favorable dollar exchange rateA more favorable dollar exchange rate

Satisfactory visibility for the year despite:Satisfactory visibility for the year despite:

-- slower production rates for certain aircraft slower production rates for certain aircraft 
categoriescategories

-- delays in new programsdelays in new programs

Zodiac is continuing its Zodiac is continuing its ““Low CostLow Cost / / 
dollarizationdollarization”” programs and externalprograms and external--growth growth 
strategystrategy

2008/2009: GROUP  2008/2009: GROUP  
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2008/2009: AEROSAFETY SYSTEMS2008/2009: AEROSAFETY SYSTEMS

2008/2009 OUTLOOK: 2008/2009 OUTLOOK: 
AEROSAFETY SYSTEMSAEROSAFETY SYSTEMS

SlowerSlower business business growthgrowth

New programs New programs startingstarting

Expansion of production Expansion of production facilitiesfacilities in in TunisiaTunisia
and Mexicoand Mexico
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2008/2009: TECHNOLOGY2008/2009: TECHNOLOGY

2008/2009 OUTLOOK: 2008/2009 OUTLOOK: 
TECHNOLOGYTECHNOLOGY

TelemetryTelemetry marketsmarkets shouldshould withstandwithstand economiceconomic
downturndownturn

HoweverHowever, , toughtough automotiveautomotive marketmarket for Airbagsfor Airbags

TheseThese Divisions to Divisions to bebe integratedintegrated intointo
AerosafetyAerosafety SegmentSegment
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2008/2009: AIRCRAFT SYSTEMS2008/2009: AIRCRAFT SYSTEMS

2008/2009 OUTLOOK: 2008/2009 OUTLOOK: 
AIRCRAFT SYSTEMSAIRCRAFT SYSTEMS

RampRamp--up of new up of new civiliancivilian programs programs suchsuch as as 
A380 and A380 and PhenomPhenom

Segment Segment consolidatesconsolidates world leadership in world leadership in 
electricalelectrical power distribution power distribution systemssystems

Segment Segment willwill continue to continue to increaseincrease production production 
volume in volume in lowlow--costcost countriescountries
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2008/2009: CABIN INTERIORS2008/2009: CABIN INTERIORS

PERSPECTIVE 2008/2009:PERSPECTIVE 2008/2009:
CABIN INTERIORSCABIN INTERIORS

Seat sales Seat sales drivendriven by U.S. by U.S. retrofitretrofit programsprograms

Production rate Production rate expectedexpected to to declinedecline atat EmbraerEmbraer
((regionalregional aircraftaircraft))

OtherOther programs holding up programs holding up wellwell ((limitedlimited impact impact 
of Boeing of Boeing strikestrike))

DemandDemand stillstill briskbrisk in businessin business--aircraftaircraft marketmarket
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2008/09: a 2008/09: a significantsignificant improvementimprovement
in exchange ratesin exchange rates

06/07 07/08 08/09 est
$ per $ per €€ 1.321.32 1.501.50 1.301.30

Aerosafety Systems 53.7 53.3 57
Aircraft Systems 79.5 56.0 88
Cabin Interiors 116.1 116.5 150
Technology 15.2 14.5 13.5
Other -2.0 -4.7 -2.5
Discontinued operations (Marine) 82.2 - -
Total EBITTotal EBIT 344.7344.7 235.6235.6 306306
Extraordinary items 1.5 -2.0 -2
Operating income 346.2 233.6 304
Interest expenses -71.4 -30.6 -50
IncomeIncome beforebefore taxestaxes 274.8274.8 203.0203.0 254254
Taxes -91.2 -65.3 -81
Net income 183.7 137.7 173
EPS 3.30 2.51 3.27

*

*Partial coverage of current financial year
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2008/2009: GROUP  2008/2009: GROUP  

$/$/€€ exchange rate exchange rate 
impact on EBIT, 2008/2009impact on EBIT, 2008/2009

AssumingAssuming $1.30 = $1.30 = €€11

€€1.1 m1.1 mConversion impactConversion impact
of +/of +/-- 1 $0.011 $0.01

€€0.6 m0.6 mTransaction impactTransaction impact
of +/of +/-- 1 $0.011 $0.01

€€1.7 m1.7 mTotal impactTotal impact
of +/of +/-- 1 $0.011 $0.01
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ShareShare repurchaserepurchase

Zodiac Zodiac implementedimplemented phase 1 of phase 1 of itsits shareshare--
repurchaserepurchase programprogram

2,780,000 2,780,000 sharesshares = 5% of capital on Sept. 12, 2008= 5% of capital on Sept. 12, 2008

As As notednoted in in SeptemberSeptember 2008, Zodiac 2008, Zodiac maymay
continue to continue to repurchaserepurchase sharesshares

2008/2009: GROUP  2008/2009: GROUP  
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World air World air traffictraffic sincesince 19911991

AirAir--traffictraffic growthgrowth (source: ICAO)(source: ICAO)
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$ per $ per €€

Zodiac EBITAZodiac EBITA
((excludingexcluding Marine Segment)  Marine Segment)  
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0.98     0.89       0.91     1.07      1.21     1.27      1.230.98     0.89       0.91     1.07      1.21     1.27      1.23 1.32      1.501.32      1.50
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LatestLatest airair--traffictraffic statisticsstatistics
(source: IATA)(source: IATA)

74.81.10%-2.90%Industry
790.60%-0.90%North America

69.54.20%-2.80%Middle East
73.5-0.80%1.70%Latin America
77.33.20%-0.50%Europe
71.8-1.10%-6.80%Asia/Pacific
70.3-4.70%-7.80%Africa

PLFASK 
Growth

RPK 
Growth

Sept 2008 / Sept 2007

76.34.80%3.30%

80.65.70%4.90%

75.49.10%7.60%

74.79.90%12.20%

76.74.60%2.50%

74.63.30%1.20%

69.9-2.70%-2.80%

PLFASK
Growth

RPK 
Growth

2008 to date / 2007
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A balanced business mixA balanced business mix

SpareSpare partsparts
RepairsRepairs
ServicesServices

EADS, EADS, 
Boeing, Boeing, 

Northrop, Northrop, 
DassaultDassault, US , US 
DoDDoD, French  , French  

MOD, etcMOD, etc

Civilian
OEM

Regional aircraft OEM
ERJ, BBD, ATR, etc.

Commercial 
aircraft OEM
Airbus, Boeing

Government / 
defense
(~ 10%)

Civilian
aftermarket

(~ 40%)

Other
OEM 

Airline BFE, 
helicopters, 

Bizjets
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Position of commercialPosition of commercial
aircraftaircraft manufacturersmanufacturers

AirbusAirbus
OrderOrder intakeintake stillstill veryvery highhigh
FreezeFreeze on on increaseincrease in in narrowbodynarrowbody production production 
WidebodyWidebody production rate production rate steadysteady
A380 production rate A380 production rate increasingincreasing

Boeing Boeing 
OrderOrder intakeintake stillstill veryvery highhigh
First 787 flight First 787 flight plannedplanned for 2009for 2009
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Position of Position of regionalregional
aircraftaircraft manufacturersmanufacturers

EmbraerEmbraer
DecreaseDecrease in production rates in 2009, in production rates in 2009, whichwhich maymay
impact Zodiac Groupimpact Zodiac Group in in laterlater financialfinancial yearsyears

BombardierBombardier
ReducedReduced Zodiac Zodiac exposureexposure to RJ to RJ sectorsector

RegionalRegional turbopropsturboprops (ATR, Bombardier)(ATR, Bombardier)
Stable pace for Stable pace for deliveriesdeliveries
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Position of Position of manufacturersmanufacturers
in in otherother marketsmarkets

Business Business aircraftaircraft
RobustRobust production rates in 2008/2009production rates in 2008/2009
ExpectedExpected slowdownslowdown in in orderorder intakeintake

HelicoptersHelicopters
BriskBrisk business business 

BFE BFE seatsseats
SubstantialSubstantial marketmarket shareshare in in upcomingupcoming deliveriesdeliveries
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Aftermarket: a Aftermarket: a 
positive positive ““mix effectmix effect””

Zodiac maintenance Zodiac maintenance marketmarket
About 1,000 planes About 1,000 planes groundedgrounded in FY2007/2008in FY2007/2008

•• 60% in the 60% in the AmericasAmericas

But world But world fleetfleet in service in service isis growinggrowing
•• AverageAverage shipsetshipset on newon new--generationgeneration planes planes isis greatergreater

This positive mix This positive mix effecteffect shouldshould offset retirement of offset retirement of 
least efficient least efficient aircraftaircraft
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Further Further action to action to enhanceenhance competitivenesscompetitiveness

Oct. 2009: 3,796 employees
Feb. 2008: 2,260 employees
Nov. 2007: 1,900 employees

Tunisia
3 sites 
1,010 employees (970)
Airbags, subsystems

Tunisia
3 sites 
1,010 employees (970)
Airbags, subsystems

Brazil
1 facility
330 employees (280)
Cabin outfitting

BrazilBrazil
1 facility
330 employees (280)
Cabin outfitting

South Africa
1 facility
150 employees
Parachutes

South Africa
1 facility
150 employees
Parachutes

Mexico
2 facilities
940 employees (860)
Cabin outfitting, slides, 
subsystems

MexicoMexico
2 facilities
940 employees (860)
Cabin outfitting, slides, 
subsystems

Thailand
1 facility
1,000 employees
Trolleys 
(ex Driessen)

Thailand
1 facility
1,000 employees
Trolleys 
(ex Driessen)

Czech Republic
1 facility (ex Driessen)
350 employees
Galleys

Czech Republic
1 facility (ex Driessen)
350 employees
Galleys

Morocco
1 facility
16 employees
Mechanical subsystems

Morocco
1 facility
16 employees
Mechanical subsystems
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Zodiac Zodiac isis wellwell--positionedpositioned
in new programsin new programs

Bright prospects for Bright prospects for widebodiedwidebodied aircraftaircraft: : 
demanddemand stillstill not not satisfiedsatisfied
Zodiac Zodiac isis a supplier for all the new a supplier for all the new 
programsprograms

Airbus A380: Airbus A380: shipsetshipset: $2 million / : $2 million / aircraftaircraft
((excludingexcluding seatsseats BFE)BFE)
Boeing 787: over $2.5 million / Boeing 787: over $2.5 million / aircraftaircraft
((excludingexcluding seatsseats BFE)BFE)
Airbus A350: over $1 million / Airbus A350: over $1 million / aircraftaircraft
((excludingexcluding seatsseats BFE), BFE), selectionsselections underunder wayway

Our Our rolerole as as cabincabin--systemssystems integratorintegrator has has 
been been recognizedrecognized, in , in particularparticular, by , by contractcontract
awardedawarded for Bombardier for Bombardier CSeriesCSeries
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LongLong--termterm outlookoutlook stillstill positivepositive

AirAir--transportation transportation demanddemand persistspersists
DownswingsDownswings are are shortershorter thanthan upswingsupswings
OEMsOEMs are not in the are not in the samesame situation as situation as airlinesairlines
Zodiac has Zodiac has provedproved itsits resilienceresilience
AirframersAirframers ’’ orderorder intakeintake remainsremains veryvery highhigh
Zodiac Zodiac isis wellwell--positionedpositioned in the in the mostmost promisingpromising
programsprograms
WeWe are are pursuingpursuing ourour externalexternal--growthgrowth strategystrategy and have and have 
the the meansmeans to do to do soso
WeWe are are continuingcontinuing ourour lowlow--costcost / / dollarizationdollarization programsprograms

LONGERLONGER--TERM OUTLOOK:TERM OUTLOOK:




